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E.O. 11652: N/A 

TAGS: EGEN, EFIN, ETRN, BL 

SUB J : EXIMBANK FINANCING 

REF: STATE 66778 

1. ECONOFF PASSED INFO REFTEL TO SUBSEC BOADA OF FINANCE MINISTRY 
ON GROUNDS THAT MINFIN HAD TOLD EMBOFFS HIS MINISTRY (PROBABLY 
ORMACHEA WHO TO HEAD NEW EXTERNAL FINANCE INSTITUTION) WOULD BE 
HANDLING FINANCING FOR LAB JET. ECONOFF NOTED THAT LOAN THROUGH 
CAF MIGHT REQUIRE LONG NEGOTIATIONS THAT LAB COULD ILL AFFORD 
GIVEN STATUS ITS EXISTING JET AND SUGGESTED THAT MATTER BE 
CAREFULLY CONSIDERED WITHIN MINISTRY OF FINANCE. 

2. ECONOFF CONCURRENTLY RAISED WITH BOADA DIFFICULTIES FOR 
EXIMBANK CAUSED BY LAB AND NOW GOB (AS GOB HAS TAKEN OVER LAB DEBT) 
HISTORY OF ONE WEEK TO TWO MONTH DELAYS IN MAKING DEBT SERVICE 
PAYMENTS TO EXIMBANK ON LAB BOEING AND FAIRCHILD AIRCRAFT. ECONOFF 
NOTED THAT MATTER WAS FREQUENTLY RAISED WITHIN USG AND APPARENTLY 
WAS IMPORTANT FACTOR IN FORMING EXIMBANK'S VIEW OF LOANS FOR 
BOLIVIAN PPUBLIC SECTOR. SUGGESTED THAT SOME MECHANISM BE FOUND 
FOR ENSURING THAT DEBT SERVICE PAYMENTS TO EXIMBANK BE MADE ON 
TIME. BOADA SAID HE FULLY UNDERSTOOD AND WOULD TAKE STEPS TO 
LIMITED OFFICIAL USE 
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ENSURE PAYMENTS MADE ON TIME. 
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